


Report and summarized Financial Statements 
for the year ended December 31, 2013 continued

Statement of Changes in Equity
Year ended December 31, 2013
(Expressed in Barbados Dollars) Stated capital Reserves 

Retained 
earnings Total

$ $ $ $

Balance at January 1, 2012 as previously reported 10,000,000 10,687,478 30,720,464 51,407,942

Prior period adjustment - (55,500) 540,730 485,230

Balance as at January 1, 2012 restated 10,000,000 10,631,978 31,261,194 51,893,172

Total comprehensive loss for the year - 196,870 (6,006,034) (5,809,164)

Balance as at December 31, 2012 restated 10,000,000 10,828,848 25,255,160 46,084,008

Balance as of January 1, 2013 as previously reported 10,000,000 10,847,598 24,691,931 45,539,529

Prior period adjustment - (18,750) 563,229 544,479

Balance as at January 1, 2013 restated 10,000,000 10,828,848 25,255,160 46,084,008

Total comprehensive income for the year - (48,749) 1,405,181 1,356,432

Balance at December 31, 2013 10,000,000 10,780,099 26,660,341 47,440,440

2013
2012

Restated
$ $

Income
Interest income from loans 14,334,671 16,283,112
Interest income from investments 1,899,010 1,951,350

Total interest income 16,233,681 18,234,462
Finance costs (8,796,274) (9,213,911)

Net interest income 7,437,407 9,020,551
Net lease rental income    3,855,386 4,125,497
Other income 1,553,170 2,722,277

Net interest and other income 12,845,963 15,868,325
General and administrative expenses (8,894,860) (10,999,160)

Income before impairment losses on loans 
and taxation 3,951,103 4,869,165

Impairment losses on loans (1,892,143) (12,837,614)

Income (loss) before taxation 2,058,960 (7,968,449)
Tax (charge) credit (653,779) 1,962,415

1,405,181 (6,006,034)

Other comprehensive (loss) income not to 

subsequent periods:
Revaluation of land and buildings - 160,120
Re-measurement (losses) gains on post 
retirement plans (48,749) 36,750

Other comprehensive (loss) income for  
the year, net of tax (48,749) 196,870

Total comprehensive income (loss) for the  
year, net of tax 1,356,432 (5,809,164)

Statement of Comprehensive Income
Year ended December 31, 2013
(Expressed in Barbados Dollars)

Statement of Cash Flows
Year ended December 31, 2013 
(Expressed in Barbados Dollars)

2013
$

2012
$

Income (loss) before taxation 2,058,960 (7,968,449)
Adjustments for:

Impairment losses on loans and investments 1,892,143 13,532,032
Impairment on inventory (89,915) 575,615
Depreciation 12,364,099 12,520,166
Interest income from investments (1,899,010) (1,951,350)
Gain on disposal of property, equipment and leased assets (1,068,877) (1,063,096)

(180,999) (242,849)

Operating income before working capital changes 13,076,401 15,402,069
Decrease (increase) in loans and other receivables 21,422,698 (704,853)
Decrease in cash reserves held at Central Bank - 135,046
Decrease in cash held as administrative agent 18,061 2,791,363

459,217 (710,458)
157,391 (178,153)

(2,949,307) 7,386,589
(18,061) (2,791,363)

Decrease in due to fellow subsidiaries (275,588) (630,449)
(Decrease) increase in �xed deposits and accrued interest

(Decrease) increase in account payable and accrued liabilities

(21,055,882) 3,178,733

Cash from operations 10,834,930 23,878,524
Corporation tax paid (79,765) (98,804)
Interest income received 1,682,485 1,648,548
Withholding tax paid (128,923) (125,008)

Net cash from operating activities 12,308,727 25,303,260

Purchase of property, equipment and leased assets (14,402,061) (26,432,159)
Proceeds from disposal/maturities of investments 889,056 769,624
Proceeds from disposal of property, equipment and leased assets 7,126,802 11,049,464

Net cash used in investing activities (6,386,203) (14,613,071)
Net increase in cash and cash equivalents 5,922,524 10,690,189
Cash and cash equivalents – beginning of year 23,573,517 12,883,328
Cash and cash equivalents – end of year 29,496,041 23,573,517
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